Notes to the unaudited quarterly report


1. Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation adopted for the audited financial statements for the year ended 31 March 2001. 

2. Exceptional Item

There were no exceptional items for the current quarter.

3. Extraordinary Item

There were no extraordinary items for the current quarter.

4. Taxation

The tax charge is based on the business income earned for the current quarter.


5. Sales of Unquoted Investments and Properties

There were no profits on any sale of unquoted investments and/or properties outside the ordinary course of the Company’s business for the current quarter.

6. Purchase/Disposal of Quoted Securities 

There were no purchases or disposal of quoted securities for the current quarter.

7. Changes in the Composition of the Company

There was no change in the composition of the Company for the current quarter.

8. Status of Corporate Proposal

There were no corporate proposals announced by the Company as at the date of issue of this quarterly report.

9. Issuance and Repayment of Debt and Equity Securities

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current quarter.

10. Borrowings and Debt Securities

There were no borrowings as at 30 June 2001.

11. Contingent Liabilities

There were no contingent liabilities since the last financial year ended 31 March 2001 and up to the date of this quarterly report.

12. Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risks at the date of this quarterly report.

13. Material Litigation

There were no pending material litigation since the last financial year ended 31 March 2001 and up to the date of this quarterly report.

14. Segmental Reporting  

There is no segmental reporting for the current financial year to-date as the Company is principally involved in the manufacture and sale of electrical consumer products and related components in one industry segment and operates wholly in Malaysia.

15. Material Changes in Quarterly Results Compared to Preceding Quarter

The intense competition in both domestic and overseas markets has caused lower profit margin for the quarter under review as compared with the immediate preceding quarter despite improved sales revenues.

16. Review of Performance 

The improved sales revenues achieved for the quarter under review were mainly due to the successful launching of new models of products and the expansion of export markets.

17. Material Events Subsequent to the End of the Period

There were no material events from 30 June 2001 to the date of this quarterly report.

18. Seasonality or Cyclicality of Operations

The Company's business operations were not significantly affected by factors of seasonality or cyclicality.

19. Current Year Prospects

The Board expects keener competition and a likely decline in demand in the markets for the financial year ending 31st March 2002.  Nevertheless, the Company continues to introduce new models of products and to search for new export opportunity to sustain its sales revenues.

Barring any unforeseen circumstances, the Board of Directors expects the Company's performance for the current financial year to be comparable with that of previous year.

20. Profit Forecast

There were no profit forecast prepared and profit guaranteed by the Company.

21. Dividend

There was no interim dividend declared by the Company for the current quarter.

